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NATIONAL NEWS

'KSE-100 companies’

profit up 11pc in 2020

_HRECORDER REPORT

KARACHL The KSE-100
mdex companies profits
hive incrensed by 108 per-
cettt in spite of COVID-19-
led lockdowns in 2020 to
Rs707 billion, higher than
lust® 10-year and 5-year
CAGRs of 9 percent and 4
percent, respoctively

Within this, privately man-
aged companies profits have
increased by 23.2 percent m
2020, which is-nlso higher
than lasi |0-year ond S-year
CAGRs of 11 percent and 4
percent, respectively,

On the other hand, govem-
ment-managed companies”
profits declined by 15 per-
cenl i 2020 compared to
Last 10-year and S-year profit
CAGR of 4 percent and 5
percent, respectively

KSE-100 profit growth in
2020 also outperformed
regional peers profitability
growth, bs Indis posted a
decline of 14 percent fol-
lowed by Sri Lanka’s drop
of & percent. Growth-in
Vietnam profits remaingd
Mattish

“Our 10 year analysis is
based on current composi-
ton of KSE-100 compames
and data of 87 companies
that represents 95 percent of
KSE- 100 market cap.” a
research report of Topling
Securitics said

“While for 2030 growth
we have tnken 96 companics
that represent 98 percent of
market cap.” the repori
added

The companies which are
ool part of this analysis are
either due to onevailability
of istorical dats (due o
recent listings) or nondisclo-
sure of recent results.

TOur aralysis suggest that
adding these missing compxi-
nies of KSE-100 will not
maerinlly impact profitabili-
ty growithiirend of 2020 ar
10 yeswrs,” the report said,

In-absolute terms, banks
cantributed highest increase
improfits 1o the extent of
Ks538 hallion {or up 34 per-
cent) as incieise i deposits,
repricing mismatch belween
assets and liabilnies and
h1g!'u.:r u.lmtnt galns more
than commpensited for higher
prosasions. - ¢ ’

Ohther major contrnibutors
were fertilizers (R528 bil-
lion, up 49 percent) and
technology (Rs4.7 billion)

Tech profits increased due
1o growing scope of technol-
ogy during the pandemic,
resulting towards higher
sales, Similarly, change in
accounting treatment of
TRG Pakistan (TRG) also
helped sector 1o achieve
good resulis. In percentage
terms, the steel sector wit-
nessed highest increase of
130 percent in profits duc 10
ingrease in GP margins and
sales volumes along with
linwer finance cost

Cement profits incrensed
by 45 percent oc RsS billion
due to combination of rea-
sons like lower finance cost,
higher volumetnc sales and
increpse in retention prices

Phormaceutical sector
profits increased by 43 per-
cent due 1o increase in GP

margins and net sales of the
companics, Gross margins
af the sector improved due
o annual price werease in
ling with CPI along 'with the
absence of any majar cost
pressure due o stability of
currency,

FMCG profits increased
by 33 percent in 2020 main-
Iy led by higher sales thm
occurmed due (0 higher con-
sumption of consumer ilems
as Covid-led lockdown
restricted people 1o their
homes:

Energy sector (E&Ps and
OMCs) was a major drag to
the KSE-100 index prof-
itahility.

E&Ps: Profits declined by
13 percent or by Rs28 bil-
lion due o fallin interna-
tional ‘oil prices by 36 per-
cent to $42. | /barrel in 2020
Cnhier than this, hydrocarbon
{oil and gas) production also
remuined lower due o dis-
rupted operations of the
fields amidst COYID-19-Jed
lockdown.

Eamings decline was con-
tamed o 13 percent as
explonition cost of the listed
E&P companies came down
by 45 percent (o Rs30 bil-
Tiown.

OMCs: Hascol Petroleum
(HASCOL) has been
excluded in this analysis as
the company has not yet
announced December-2020
results. OMCs sector tomed
o losses of Rs6.6 billion
from profit of Bs15 billion
due to heavy mventory loss-
5 8¢ intemational price fell
sharply.

“If we add HASCOL. then
loss. of the sector will
increase 1o Rs30 billion
(assuming HASCOL foss at
Rs24 billion in 2020, up
froim loss of Rsll billion i
2020, the analyst said

TEXTILES: Profits
declined by 24 percent due
to halt in exports as major
economies armimd the globe
were under lockdown that
restricted cross  border
movement of goods. Textile
exports declined by 7 per-
cent in 2020 (o 5126 billion,
as per the SHI daa.

REFINERIES: The scc-
tor contmued its losses for
the third consdcutive year.
Sector losses clocked in ol
Rs4 4 billion in 2020 com-
paredd 10 loss of Rs4.9 billion
in 2014, Continuation of
losses is mitributed 10 signifi-
canl {luctuation in oil prices
end declining GRMs,

Over the last 10 years,
highest eamings growth of
22 percent was seen in 2012
which was led by oil explo-
ration and production (E&P)
campanies whose profits
cumtilatively increased by
Rs37 billion or 30 percent,

The ather major contribu-
tor to 2012 profits growth
wits the cement sector that
added an  incremental
amount of Rs15 billon 1o
the overall profits,

Based on 10 year data,
insurance, pharma, fertilizer,
banks, FMCG and chemical
sectors have posted profit
CAGR of 9-21 percent,
Similariy, adjusted for base
elfect, IT and sicel sectors

have posted 8-year profit
CAGR of 26 percent and 24
percent, respectively.

tiles posted relatively lower
CAGR in range of 1-8 per-
cent

Refineries and OMCs
have underperformed during
the same. period as both the
sectors have posted losses in
2020:

INSURANCE: Insurance
sector profits have grown at
CAGR of 21 percent in the
last 10 years due to substan-
tial rise in their overall
ALMs mainty in life insur-
ance CHMpanies,

PHARMA: Pharma scc-
tor has posted 10-year profit
CAGR of 16 percent due 0
rising sales and successful
implementation of inflation-
indexed price increase for-
muli

BANKS: Banks have
posted |0-year profit CAGR
of 11 percent due 10 persis-
tent risc in their assets size
and continuation of higher
IDR mtio that reduces stress
on balance sheet,

OMCs: OMCs  have
underperfonmed relative 1w
other seclors as companics
have posted losses i 2020
due to high volatility in oil
prices that resulied in inven-
oy losses.

REFINERIES: Refincrics
have also underperformed
compared to other sectors s
it is posting loss for the thind
consccutive year due 1o
volatile oil prices, exchange
losses, and lower GRMs.

Based on data, Pakistan's
KSE-100 index companics
have posted CAGR of 5 per-
cent (our calculation sug-
gests 3.3 percent) which 1s
higher than India’s Sensex
compantes CAGR of 1.0
percent and Sn Lanka's CSE
CAGR' of 3 perocent.
Viemam's VN  posted
CAGR of § percent during
the same pertod, higher than
Pakistan.

Adjusting currency depre-
ciation, Vietnam and India
have done better compansd
1o Pakistan and Sn Lanka

Inctin’s profitability was
dented by 14 perecnt in 2020
due to COVID-19-led lock-
down which resultantly
restricted economic activi-
ties across the country.
Excluding 2020, in the fast
four years, India has posted
profit CAGR of § percent.

Caorporate eamings in Sn
Lanka ane declining for last
three years primarily due (o
weakening cconomy which
limited overall consumer
spending. as per news repaits,

Low spending resulted
from currency collapse,
credit contraction and bad
loans along with Easter
Sunday attacks targeting
IS

Vietnam has outperformed
regional peers in terms of
profits by posting 5 year
CAGR of T percent. In 2020,
corporate  camings of
Vietnam remained far.
Excludmg 2020, in list four
years, Vietnam has posted
profit CAGR of & percent.

HabibMetro, CDC sign
agreement for NRP

investment in SX

KARACHI: HabibMgtro
and Central Depository
Company (CDC) signed an
pgreement that aims to
facilitate Non-Resident

Pakistanis (NRPs) to invest §

mn Pakistan's stock market
through the HABIB-
METRO Roshan Digital
Account (RDA). The RDA
is an initiative  of the
Government of Pakistan
and the State Bank .of
Pakistan that brings bank-
g convenience o
Pakisthnis residing, or own-
g declared assets, over-
SEUA.

Oin the oceagion of the
siming ceremony. Mohsin
Al Natham, President &
CEQ HabibMetro com-
mented, “We ane pleased o
collaborate with the CDC
for enhancing our RDA
offering and enabling NRPs
to invest in Pakistan’s stock
market in a hassle-free and
convenient manner.” Heo
added, ‘HabibMetro and
Habib Bank AG Zurich are
commitied to serving our
customers repardless of
where they are in the world.
HabibMetro RDA offers
NRPs digital account open-

ing, convenienl onling
banking and attractive
opportunities . that con-
tribute toward the progress
of Pakistan.'

Expressing his thoughts
at the signing ceremony
CEOQ CDC  Badiuddin
Akber said, “Roshan
Digital Account is a
remarkable step taken by
the State Bank of Pakistn
to facilitate Overseas
Pakistanis.  COverseas
Pakistamis are indeed o very
valuable asset of our coun-
try and the Central

thun 3500 capital market
accounts have been opened
for RDA holders bringing
in an investment of more
thon Bs1.2 hillion. We are
confident that this inlegra-
tion between HabibMetro
and CDC will further forti-
fy the forcign investment
avenue channelized via the
Roshan Digital Accounts,
and that in furure the same
channel can be leveraged
for further investment
diversification, such as
mitual fund investments.”
The event was graced by

Depository Company of Chairman  CDC, Moin

Pakistan Limited (CDC) 18
privileged to facilitate them

Fudda, CEOQO MUFAP
Mashmooma Majeed and

for investment in one of the legendary squash play-

Asia's best performing
stock markcts. As a resell
of this arrangement, more

er, Jahangir Khan, who is
the brand ambassador for
HabibMetro RDA.—PR

NOTICE OF ANNUAL GENERAL MEETING 2020

m-mmummmmwmmmmrﬁﬂﬂﬂmmwwn Liméted {'Company”) will be held on

Muny,mmmiﬂmNMM?WEBEJ:MWUWMMHM :

ORDIMARY BUSINESS

1] Torecene, consider and adopt th audited financial stalements together with the Ditoctars” and Auditons” Repant thareon for the year ended 31 Decembar 2020

2} Toconsider, approve and declare the dvidend on the ordinary shares of he Company. The Directors iave recommendod a final cash dividend of 50% [Rs.5.00 per ordmary
share of Rs. 10 pach). for the year ended 31 December 2020,

3 mwmmammmgmrmmwmmfmmm.mhddmﬁumwmm of Audst Commuttos of the
Company, has proposed re-appoiniment of Mis Yousul Adil Accountants as sxberna! suditors, for the year anding 31 Docember 2021

SPECIAL BUSINESS :

4) Ta the donation 10 one of mone chartable trst{s) / wellare association|s) oc pry ofher insbiubon | afganzation engaged m the walfare of human beings, by patang
nm:qmmm

“AESOLVED THAT the donation of the nel sale proceeds of 4,813 fractional shanes beld by Me. Farhan Muhammad Haroon, trustes to the fraction (demerger) Io one o
mions charitable trusi(s) | Welfare Association(s) o any other instiution | organization engaged in the welfare of human beings. name(s) of which will be approved by the
CEQ of tha Company, be and = hareby approved *

ANY OTHER BUSINESS

5] To trangact any ofher business with the parmission of the Chair.
A statarnant of material facts under Secbon 134(3) of the Comparnses Act. 2017 pertaning lo the Special Business referied above is annexed & this Nabce bolow

By Ovder of the Board
Karachi MASHAL MOHAMMAD
31 March 2021 Company Secretary
Mates:

1. Pursuant lo the SECP Circular No. 6 of 2021 mdim!ﬂlthmmdmm'ﬂhhﬂdM.hrifﬂulmwmliwn-}:tmhhd

rostictions in piace for directors and the safety of ol estesrmed sharshokders. Direclons and management, the Gth AGM is baing heid
! invostors the AG M@M:mwumhmmmww:m\w mmmmmnrmw
on the fellowing li Code OR emall address according fo their convenlente Anrisel Report shall be via to these sharcholders whose ema

addresses are presant in the records/database of ihe Share Registrar The Annusl Report has also been uploaded ot the Company's wuobsits and is readiy sccessible 1o
of shareholders al waw phi-Lons o [ gE oI
Floase scan the OR code or access the link below to post any questons for the AGM ss e ielecon will automatically mube all micreghones

Jain at
VEVOR.BPpP

D hitps:fyevox agnimEi 77154760
177158790 . cion ID: 177-184-790

Emall Address.

ghe shareinfofTgsk com
Thase sharsholders who do not wish ko aftend the AGM in person may attend lve procesdings of the AGM by logging on to the folowmng link

=

atiending will be abile 1o view tha and hear the live proceodings of the AGM but will remain on mude 5o as to avoid any
connectivity disruptions. The sharoholdors m%wmmmmmwmmmwmmmm»wmwm
number on the link/GR Codelemail sddress, provided above in this notics ahoad of of duning the AGM
The contirues 1o monkior the kmpast of COVID-19 and any relevant Updates regarding the AGM will be announced on the Company's websie (waw.pk:
} and through FUCARS
2. The share transfer books of the Company will be closed for datermining (he entiiement for the payment of final dividend from 17 Aprl 2021 to 21 Aprl 2021 (Both
diylmn].Tmmumﬂ?ﬂhmﬂhmwulh&mﬂwﬂmWﬁw&mnmﬂ.tbﬂﬂum.!ﬂ-ﬂ.m-ﬂ.
SMCHS, Main Shahrah-e-Faisal, Karachi "Share Registrar') st the close of business on 14 Apil 2021 (Wednesday) will be ireated in time for he purposes of
mhhn appoint sharaholder the AGM on hisfher behalf Tha
ontitiad | aftond and vote af the AGM ancther o8 hishor o atlond, speak and volo at an
1 :Mrmﬂ i proxy must be daposited dul ﬁmmunﬂuﬂh&m of the Company ot COC Share Rogatrar Services Limited,
COC House, 89-8, — B, SMCHS, Main -e-Faisal, Karachi not later than forty eight [48) hours beforo the Bme of the AGM _ An attested copy of the
sharshoider's Computarized National identty Card (CHIC) must be attachad with the proxy form, Please refer lo secton 137 of the Companies Ack. 2017 for further
infarmation. The proxy form is avaikable on the Company's wobsite [wiwok-<onsurnarheaithcare ask.com).
4. Sharghoiders ave roquested to nofify the Company's Share Registrar |f there ks any changs in thelr registerad posial addresses
5, CDC Account Holders will further have 1o follow the below guideines s spacified by the Securities and Exchange Commission of Pakistan (SECF)
3} Attending the AGM
|} Incase of ndhaduals. the account holder of sub-pcoount holder andior the parson whose secuntiss are in a group account, and their trabon details afe uploaded as
par the reguiations, and shall authenticale hisher ontity by shawing his/her anginal Computenzed Nabonal igentity Card (CNIC] of onginad passpont at the
e ol tha meeting
i} In case of corporate entity, the Board of Directors’ ResolutionPower of Atiomey with specimen signature of the nomines shall bo produced (unless it has bead provided
earlier | at the time of the moeting
b} Appointing Proxies: o
i1 Incase of individuals, the account holder or sub-account holder andior fhis person whose securbes are in group accoun! and their registration detalls are Gpicaded as per
the COC Regulations, shall submi the proxy form as per the above requiremant,
i) ThpmyﬁrmMhmmmmwmmnm;.mrﬁﬂﬂﬂmmﬂhMmum
i) Aftested coples of CNIC of the passport of the benaficial owners and the proxy shall be furnished with tha proxy ferm
i¥} The proxy shall produce his/her ariginal CNIC or onginal passport at the time of tha AGM
¥l |nmd|mm.mmo¢M'mdmmmmmmmmmﬂ[mmmmmnw:m
with proy form fo the Company
W) The proxy form is avallable on the Company's wobsits: www pk-consumerhealincare gsk com
Shargholders holding physical shares are also required to bring their ongs CNIC andior copy of CNIC of shareholder(s| of whom haisha/they hold proxylies). Such
sharehoider(s) shall not be allowed to attend andfor sign the Register of al the AGM without such CRIC(s).
7. Submission of CNIC/NTN Copy - Electranic Dividend (MANDATORY):
al According 1o tha Securities and Exchange Commission of Pakistan's SECP) SRO 831112012 dated July 05, 2012 read with SRO 18(1} 2014 dated 10 January 2014 and
ot refevant rules. the electronic dividend should alse bear the CNIC number of the registered sharehaldar of the mulhosized poman, oxcep! in the cass of minors) and
Comporste Sharehakders
b) Further, a8 per Regulation Nos. 4 and 6 of the Companies (Distribution of Dricend) Reguinons. 2017, the Company shall be constrained to withhold the payment of
dividend 1o the sharehoidars, In case of non-availability of identification number (CNIZ o Nationad Taz Number) of the Shansholder of authorized parson =
Accordingly, those shareholders who have not yei submitied a of their vaid CNIC or NTH cerificale, ane onco agam fo immediatoly submil the samea to
4 mv‘.‘-umpuir'; Share Rogistrar sl COC Shave sirar MLWM COC House, 98-8, Block-B. 8 M.C.H & _ Moin Shahro-a-Faisal, Karachi Corporate entites ar
reguestnd io provide their Nabona! Tax Numbes 1 and Folio Number blong with the sulhorieed represniies CHIL win
B wﬂmmwmmw_
a) I sccordance with SECP Circular No, 18 of 2017 dated 1 Aligust 2017 i insiriictions rélated 1o distribusion of dwiderid sidicitiid In Companies (Distritutian of Dridend)
2017 and Section 242 of Companies Act. 2017, ol listed companies.aro roquired 10 ensurs ihat with effect from | November 2017. cash dividands shail be
mnmmmmm.mﬂrmnMMMﬂmmm : (i) tithe of mocount, (i) account mumbar,
im|menumhm_mhmknmwmmm.mﬂlm“mﬂm}mwmmmmﬁwiﬂw.anmmmm
mPmamnn.mmmu#m:mmmwmudnmﬁﬂnmummmmx -
b] Pleass note that as per Section 243(3) of the Companies Act, zm?,hca'npnnyuMmmumld¢thWlﬂnmmnmmuy
the Shareholders.
c) Fﬂ'hmﬂM.MWYltEMMIanu“mmhﬂﬂnmylhﬂ!ﬁl!.W
9, Circulation of Annual Audited Accounts vis CD/DVDIUSB or Any Other Media:
P through its SRO 470(1 2016, daled 31 2016, hes aliowed companias to circulate the anmual balance sheel, prefit and loss accound. Auddors’ Repon and
i aE:m:;Rapmm wummwugmwmsuutmwm_mmdmamwwymmmuwwdm
its Extra-Ordinary Genoral Meeting held on 20 Nowember 2017 in this regard, the Campany has sent ts Annual Report 2018 1o its sharsholders in CD formal
[} Puﬂmwsﬁﬂm?ﬂhWHMldamzﬂu.mmh:ﬁmﬂﬂ:&lﬂhﬂmpmmhdmﬂ.nmmnndmmﬁnmluﬂm:.mmﬁ
annlal mﬂﬁnghnb&mmmmwmmﬂmhmuﬂm:mﬂwmmﬂmm&mmw
H'mq.mm' “wmmm“mw” : ousl R send .2."’..1 m“umﬂﬂmu Sarmasin ari o o8
email of An @ a 2
gowmrimhm Srmm“nmﬂnhﬂmihm.uﬁmwMWﬂudmﬂmMm
{7} days from receipt of such request.
10. Deduction of Withholding Tax on Dividend:
a} Wanmmmhmm-pamm:mmnmu.mmm&umwwummm.
Otherwise, tax on their cash dwidend will be daducted as pav law : _
b} Further, according o clarfication recesved from Federal Board of Revenue (FBR), withholding tax wil be determined separately on Active/Mon-Active Status of Princial
Shmhdmuwuhnmmmqbu-dmwihmmw.hmﬂmm. ‘
e} InMrﬁm.ummﬁmmw-Ium»wnhpmﬂ-:mmidmmanmMNmuermlmuwmmmm

respect of sharea hod by them i our Share Registrar, in writing as fellows
Principal Shareholder Joint Shareholder
Fallo/CDS Total Sharehold|
AccountNo. | Sharés | Name and CNICNo. hupmﬂm':q Name and CNIC No. Praportion
(Mo, of Shares) {Ma. of Shares)

MNotes:

| The required information must reach our Shase Registrar by 14 Aprl 2021. Otharwise, it will be ossumad that the shares are equally heid try the prncipal and oind holders)
and tax will be deductad accordingly -

i Sharaholders are thersfore requestad to ensuro that their CNIC/Fasspont numbor has bedn recorded by the Particpant/invesior Account Services of by the Company s

Share Registrar {in case of physical shanshoiding). - .
having COC sccounts are requested to have their Nabonal Tax Number (NTN) updated with iheir respactve participants Corporate physicsl
u-mmmuuw.muwmmmmwmm.ummmmmymwmmm
nurnbers while sending NTH or NTN certficates, as tho case may be. !
. wmu‘xmmmmMWHM#IWNMNWWMMIMM“E&hH‘IW?iEI'III'IHW'IH’I‘M'
13 Moy
11. Postal Ballot/E-Veling:
Furthar to the Companies (Postal , 2018, for the purpose of slaction of Directors and for any other agenda tem subjest to the requirements of Section
113w!uﬂlhﬁml¢num2m ; holding in aggregate 10% or more sharehoiding as per law, will be allowed ha exercise their right of vate through
pmulbalmn.bypn!wmng_mhmmwﬂngndhmmﬂmmnw.
12. Deposit of Physical Shares into COC Account
fiorm in @ manner a& may be

As por Section 72 of the s At 2017, every axisting fisted company shall be requited o replace its physical shares with book-e
s-pnp;-dmr.ltnmmmmwn$ECP.m:wﬂmmhﬂl}m&mhmﬂmm.l.m.3& 017 Those shareholders
mmhdmyr:}mWhmucmm-mmnymwlrﬁmmmﬂﬂdrﬂymcnt:ln thalr physical shares info

having physicat
m'h:mllnfntm Thhhhuﬂdu}hmmp.muhmbdsﬂmdmmmuﬂwmt.nh-hﬂnqo'rphrﬂ shares is not permified as pet
Exchange.

axisting reguistions of tha Pakiston

13. Consent for Video Conference Facility: b ,

a} In sccordance with Soction 132(2) af the Companies Act, 2017, sharchaiders are anbiled to mmnlumtuﬂr._

b If the Company receivas consant from sharshaldars holding in aggregate 10% or more resding at a geographical location other than the city of the AGM, 1o
participate in the AGM through video confarenca at least saven | } days prior to the date of the AG .wcmymnmmmmmhn}umm
mmdmhmnmmhﬂm.mmuhmhrmmnmmmmmmwmdhmuwmi idays
holding of the AGM J

¢} The Company will inmate o shareholdars. the venus of video confersnca faciity ol ast fve (5) doys before the date of the AGM along with complete
information nocossary 1o enable tham io access such

o, ! being & Sharcholder of Glaxosmit fificare Pakisian Limited, holdar of
ordinary share{s) a8 per Registered Folia/COC Account Mo hereby opt for Video Conference
it " Signature of Shareholder

14 Statutory Code of Conduct at AGM:
28 of the Companies. (Goeneral Provisions and Forms| Reguiations, 2018, siaie the Code of Conduct of

follows: Shareholders are not pesmitted to exen miuence or approach the t dirpctly for decisions. which may lead lo creation of hurdes in

deﬁmwmmmmmemmmmnymm_nwwwmha_ﬁuu
bllnghlii.mhmﬂmhhwﬂ“wmﬁhhmdﬂhﬂﬂﬂﬂﬂmmmHlmrhmﬂ;WMlm
w.mcmpmyummmhmmnmythmnmmuwmluw:mum.m !

NT UNDER SECTION 3} OF THE COMPANIES ACT. 201

This statement & annexed bo the nolica ol the &th Annual Genenal Meeting of the Company ummztmmmmqmwmwﬁnwm
na 4 of this Notice, will be transacted. Tha purposa of this statemant ks to set oul the matedial facts conceming such special business
Ttem Mo, 4:
DONA OF THE NET SALE PROCEEDS OF 4213 FRACTIONAL SHARES HELD BY MR. FARHAN HAROON, TRUSTEE TO THE FRACTION DEMERGER) TO
HEUTEOREWTAHLETRUH fmﬂnmu 5] DR ANY OTHER INSTITUTION / ORGANIZATION ENGAGED IN THE WE E OF H
BEINGS, NAME[S) OF WHICH WILL BY THE CEQ COMPANY, BE AND IS HEREBY APPROVED. :
The GSK and NVS transaction in 2015 resultsd in the demerger of the consumer haalthcars business of GSK Pakistan Limited ("GSK Pakistan’) into GSK Consumar
He Pakistan Limited (‘GSK CH Pakistan’), The Schame of mmmmﬂﬁumﬂummmmmﬂmmﬁmwmma
thMGHPm.WWWMMMWMNMWdGSﬁPlbnhﬂ].ﬂﬂmwmmmmwwﬂh!mm
unmwmwmmmnwWWMMﬂMmauwmms _
h:mrdiw.Ilr.FmMmHm.hmﬁﬂﬂhﬂuw.hﬁuﬂwmumuhwlmiwhmmwwﬂwdﬂm
'l'hnh.ﬂh!l!lnI'GSKPd:mnwﬂh&dﬂuﬂwuhﬂhmwm&mhhmmﬂmmwwﬁ
Thoﬂwt&ﬂthmnﬂwMMMﬂWMWNNWdWPHMWWHMWHNmw
mdwmmmummarmmﬁ.mmussamPmm%xmmmmm.mL;pm:ﬂf |
this connocton, the Board of the Company In ity risebng held an 5 March 2021 recommended that with the approval of the sharehoiders, the net procoads ;
:‘uﬁnnllmhaﬁm:hdmomwmw'aﬂhum‘mmm-]uwﬂhmfmuﬁmw“ﬂ::hHM|ﬂhumﬁ
Thetefoms, approval of the Company's sharehalders s sought for donating the net saée proceads of 4,913 fractional shares by M. an Haroon, trusies fracton
tdlrmmir]mmwmhn{tﬁhﬂi]luﬂlﬂmﬁﬁﬂﬁ#mﬂmﬂlﬁnlmmwnhuﬂ:dhﬂlﬂbﬂm.uwm{ﬂﬂi%thﬂh

approved by the GEG of the company. be and is haraby ) ;
mmm:?ndmw,.mumm.wwmmmnmmamnhmmmmnmw_




